@ Capricorn Group

Proxy Form

[, WE (FUIl NMAMES) ceititiiee ittt e e e e e et et e e e e e e e aa e e e e e eaebaaa e e aeeeesbaanens

being a holder of ............... shares in Capricorn Investment Group Limited (the company),

shareholder number ...............

hereby apPOINT (NAME) ..oiiieiiiee et e e e e e et e e e e e b aa e e e enaaeeaean

or failing NiM/NEr (NAME) .....eieieee ettt et

or failing him/her the chairman of the meeting, as my/our proxy to attend, speak and vote on a show of
hands or on a poll, for me and on my/our behalf at the general meeting of the company to be held on 12

December 2018 at 14h30 and at any adjournment thereof, in particular to vote as indicated below on the
resolutions contained in the notice of the meeting:
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Please indicate by inserting an “X” in the appropriate block (either “for”, “against” or “abstain”). If no
indication is given, the proxy may vote as he/she deems fit.

I/We desire as follows:
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1 Special Resolution 1: amend article 5.1
2 Special Resolution 2: increase authorised share capital
3 Special Resolution 3: amend memorandum
4 Ordinary Resolution 1: authority to issue shares
Signed at ..ccoeveiececeee e on this ......... day of coeevveiieii, 2018
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(A shareholder entitled to attend and vote at a meeting shall be entitled to appoint a proxy or proxies to
attend, speak and vote in his stead. A proxy need not be a shareholder of the company.)

1. A shareholder may insert the name of a proxy or the names of two alternative proxies of the
shareholder’s choice in the space(s) provided, with or without deleting “the chairman of the general
meeting”, but any such deletion must be initialled by the shareholder. The person whose name stands
first on the form of proxy and who is present at the general meeting will be entitled to act as proxy to
the exclusion of those whose names follow.

2. Please insert an “X” in the relevant spaces according to how you wish your votes to be cast. However,
if you wish to cast your votes in respect of a lesser number of shares than you own in the company,
insert the number of ordinary shares held in respect of which you wish to vote. Failure to comply with
the above will be deemed to authorise the proxy to vote or to abstain from voting at the general
meeting as he/she deems fit in respect of the shareholder’s votes exercisable thereat. A shareholder
or the proxy is not obliged to use all the votes exercisable by the shareholder or by the proxy, but the
total of the votes cast and in respect whereof abstention is recorded may not exceed the total of the
votes exercisable by the shareholder or by the proxy.

3. Forms of proxy must be received at the company’s transfer secretaries, Transfer Secretaries
(Proprietary) Limited, 4 Robert Mugabe Avenue (entrance on Burg Street), Windhoek (P.O. Box 2401)
Windhoek, Namibia not less than 48 hours prior to the meeting.

Alternatively, forms of proxy may be sent to the company’s transfer secretaries by way of telefax (+264
61248531), provided that such telefaxes are received by the transfer secretaries not less than 48 hours
prior to the meeting.

4. The completion and lodging of this form of proxy will not preclude the relevant shareholder from
attending the general meeting and speaking and voting in person thereat to the exclusion of any proxy
appointed in terms hereof.

5. Documentary evidence establishing the authority of a person signing this form of proxy in a
representative capacity must be attached to this form of proxy unless previously recorded by the
company’s transfer secretaries or waived by the chairman of the general meeting.

6. Any alteration or correction made to this form of proxy must be initialled by the signatory/ies.

7. A minor must be assisted by his/her parent or guardian unless the relevant documents establishing
his/her legal capacity are produced or have been registered by the transfer secretaries of the company.

8. The chairman of the general meeting may reject or accept a form of proxy, which is completed and/or
received other than in accordance with these notes, if the chairman is satisfied as to the manner in
which the shareholder wishes to vote.

9. Where there are joint holders of ordinary shares:
i. any one holder may sign the form of proxy; or
ii. the vote of the senior (for that purpose seniority will be determined by the order in which the names
of the shareholders appear in Capricorn Investment Group Limited’s register of shareholders) who
tenders a vote (whether in person or by proxy) will be accepted to the exclusion of the vote(s) of the
other joint shareholder(s).



